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� page (v)

Currently: ... despite its role

Change to: ... despite their role

� page 11, Section 1.3.2.1: Rescaling

Replace erT with e�rT

� page 21, Eq. (2.11)

Change the R.H.S. of Eq. (2.11) from = Xt
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� page 44, Table 2.1

The atm strike is 2.305 (not 0.305)

� page 197, Section titled �Sandwich combinations�. Expression for V perct (Ti).

Currently:
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Change to:
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� page 217

Currently: Naturally, CDXt (M) = Ct

Change to: Naturally, CDXt (M) is the coupon Ct at t that makes DSXLt (t; T ) = 0

� page 217, Eq. (5.8)

Currently: ... through the Radon-Nikodym derivative:
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; (5.8)

where FrT denotes the information set at time T , which includes the path of the short-term
rate only.

Change to: ... through the Radon-Nikodym derivative:
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; (5.8)

where FT denotes the information set at time T .

� page 219, paragraph following De�nition 5.1

Currently: ... is unknown at time T
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Change to: ... is unknown at time t

� page 219. De�nition 5.2

Currently: �that makes Var-SwapM (t; T ) in Eq. (5.13) equal to zero�

Change to: �that makes the current value of Var-SwapM (t; T ) in Eq. (5.13) equal to zero�

� page 219, De�nition 5.3

Currently: �which makes Var-Swap�M (t; T ) in Eq. (5.14) equal to zero�

Change to: �which makes the current value of Var-Swap�M (t; T ) in Eq. (5.14) equal to zero�

� page 228, right after Eq. (5.31)

Currently: ... and CDX and K are expressed in percentage terms

Change to: ... and CDX and K are annualized and expressed in basis points
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